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SAVING PRACTICES MADE EASY
Let’s start the new year on the right foot. There is no better time than today to continue working towards
your financial success. The new year is the perfect time to take a look at your overall financial health
and evaluate if you are on the right track. Don’t leave it for tomorrow because it’s easy to postpone
starting to save for a later day. A solid plan is key to success. By following some basic tips,
you’re more likely to achieve financial goals.

Pay yourself first.
Use automated transfers to get in the habit of saving. Money will be transferred from
your account without you seeing it, making it less likely you’ll notice it’s gone. Setting
up automated transfers is easy. Simply login to your online banking and you are able to
schedule transfers on a schedule that fits you best.

Save 10% of your paycheck.
The general rule of thumb is to save about 10% of each paycheck. If that seems too high, try 5%
and work your way up to saving 10% of your earnings. Add 1% every year you get a raise until you
reach 10%.

Know yourself.
Examine your goals to determine which savings plan will work best for you. For example, don’t invest all
your money in an aggressive stock or mutual fund if you’re conservative with your money. If you’re saving
for retirement, select a plan that will fit your financial needs down the road.

Realize that age matters.
Always take into consideration how much time you have to save for your goal. If you are a recent college
graduate, you have several decades to ride out the highs and lows of the market and can take advantage
of more high-risk investments. If you’re only a few years from retirement, less risky investments are a
better option.

See the benefit of compound interest.
The simplest way you can invest your money is to leave it alone and let it “compound” over time. You earn
interest not only on what you save, but also on the dividends generated. The earlier and more you save,
the more your money will grow.

Use dollar-cost averaging.
This is the process of routinely investing a set amount of money over time, rather than all in one lump
sum. It’s a convenient savings method, particularly for beginning investors. For example, each month
transfer $25 or $50 from your share draft account directly into an investment vehicle such as a traditional
or Roth IRA. You reduce your overall risk from market fluctuations because your money buys more shares
when the price of a share is down, and your money buys fewer shares when the price of a share is up.
Bottom line: You’ve reduced your investment risk.

Use the Rule of 72.
To figure out how long it will take for your investment to double with compound interest, use this rule:
Divide 72 by the interest rate you expect to receive on an investment. For example, if your investment
earns 4% interest, your money will double in 18 years (72 divided by 4 is 18).
Take a step back and make this year your year. We are here to help you every step of the way. If you’d
like to sit down and talk to one of our financial service representatives and discuss your financial journey,
schedule an appointment online at any of our branch locations.
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PRIVACY NOTICE
For your reference, Earthmover Credit Union
will never contact you in any form requesting
your personal or account information. If you
ever receive a request for your account and/
or personal information, please disregard
the request and do not submit any of your
information. If you believe you have submitted
your information to a scammer, please contact
us immediately at 630.844.4950.

PROTECT YOURSELF

CHARITY
CORNER

Many Americans are concerned about someone stealing their credit card, check or debit card numbers,
but they may be ignoring one easy way thieves can access financial accounts: receipts.

Making a difference in 2021

Disregarding receipts that have valuable information greatly increases the risk of credit and debit card fraud.
Thieves easily can find receipts with valid account numbers in trash cans. Some easy steps you can take to
prevent thieves from stealing your financial information:

Earthgivers raised $9,439.64 for
families in 2021! We ended the year
raising $1,944.11 for Elena Galvaz, and
fulfilled children’s Christmas wishes by
participating in the Salvation Army’s
Angel Tree program. Earthgivers
would like to thank the support of our
members and community. Without
your support, helping these deserving
families would not be possible. Here’s
to a great 2022!

• Shred all preapproved credit offers, credit and debit card receipts, insurance forms, financial
statements and other paperwork containing personal and financial information;
• Check credit union statements and other financial statements monthly for discrepancies and order
a credit report once a year to make sure no one else is using your personal information to obtain
credit cards or services;
• Don’t print your Social Security number on your checks and don’t carry your Social Security card in
your wallet; and
• Be hesitant about giving personal or financial information over the telephone — make sure you
know the caller and know how the information will be used.

UPCOMING EVENTS
OSWEGO HOMETOWN EXPO
April 23, 2022 | 9 am - 3 pm

COMMUNITY GIVEBACK CONTINUED…
Earthmover Credit Union is committed to giving back to the community we serve. This year we
worked throughout the year fulfilling the wish lists for many local non-profit organizations. The
work many of these organizations do are critical for our community. We appreciate from the bottom
of our hearts the work all these wonderful organizations do day in and day out. We were very
excited to donate $35,000 between these organizations: Kendall County Community Food Pantry,
Community Cares, Cities in School Aurora, Mutual Ground, Hesed House, Rush Copley, Rebuilding
Together Aurora, Forget Me Not, Association for Individual Development, Batavia Mother’s Club
Foundation Annual Coat Drive, Suicide Prevention Services, Midwest Shelter for Homeless Veterans,
Charley’s Co., 3:11 and Special Stars.

HOLIDAY CLOSINGS
New Year’s Day – January 1, 2022
Martin Luther King Jr. Day – January 17, 2022
Presidents’ Day – February 21, 2022

SAVE TO WIN!
Save Money While Earning Chances
to Win Cash Prizes!
Earthmover Credit Union wants to reward
our members for saving more of their
hard-earned money, and we can’t think of
a better way than with more cash. When
you participate in Save to Win certificate
of deposit, every time you make a savings
deposit of just $25, you’ll be entered in the
monthly and quarterly prize drawings – and
best of all, it’s free!
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YOUR SAVINGS INSURED TO $250,000 PER ACCOUNT
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Yorkville, IL 60560

